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® Business Cycles from mO02b
® 2. Business Cycles of Kaldor

® New: Gardini’s historic paper of 1992



Application 2

Business Cycles
Kaldor



Kaldor Model, 1940



Business Cycles
Kaldor Model, 1940



Business Cycles
Kaldor Model, 1940



Business Chaos
Herrmann Model, 1985



New Application
Business Cycles



Gallegati Model, 1992



B is a sigmoid function
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Chosen Control Parameters



Bifurcations
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